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Board’s Report
For the year ended March 31, 2019

To the Members,

Your Directors have pleasure in presenting the 58th

1. FINANCIAL HIGHLIGHTS

In ` Million

Particulars Standalone Consolidated
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18

Total Income
Exports Revenue

item

Add / (Less): Exceptional item

Current Tax  

parent

Total       10,591.56 7,275.66  10,203.58 7,875.63 

      44,674.77 36,704.88 43,879.82 36,368.93 
Appropriations :
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2. DIVIDEND 
`

` ` 

` ` 
` `

to `

Annexure “A”

3. RESERVES
` 

`

4. PERFORMANCE OF THE COMPANY

 
` ` ` 

`

`
Million as against ̀

`
` ` 

`

5.  PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013

6.  PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Annexure “B” to this 
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7. DEPOSITS

8. INTERNAL FINANCIAL CONTROLS

9. RISK MANAGEMENT 

10.  MATERIAL CHANGES AND COMMITMENTS, AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY

11. SIGNIFICANT AND MATERIAL ORDERS

12. STATE OF COMPANY’S AFFAIRS

13. SHARE CAPITAL
`

14.  TRANSFER OF UNPAID AND UNCLAIMED AMOUNTS TO INVESTOR EDUCATION AND PROTECTION 
FUND (‘IEPF’)
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15. EXTRACT OF ANNUAL RETURN

Annexure “C”

16. DIRECTORS’ RESPONSIBILITY STATEMENT

17.  DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 
Mr. B. P. Kalyani  

Mr. Kishore Saletore

th
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th

th

18. NUMBER OF MEETINGS OF THE BOARD

19. BOARD EVALUATION

20. FAMILIARISATION PROGRAMME
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21. BUSINESS RESPONSIBILITY REPORT

22.  INFORMATION PURSUANT TO RULE 5 OF THE COMPANIES (APPOINTMENT AND  REMUNERATION 
OF MANAGERIAL PERSONNEL) RULES, 2014

Sr. 
No.

Input

Annexure “D”

Annexure “D”

3 18.60%

4 4,711
5

remuneration

th

th

6

Annexure “E”
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23. NOMINATION AND REMUNERATION POLICY

24. CORPORATE GOVERNANCE

25.  SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

 

26. AUDIT COMMITTEE

27. AUDITORS

th

st
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th

st

as Annexure “F”

 C. Cost Auditors

th 

28. CORPORATE  SOCIAL  RESPONSIBILITY ACTIVITIES

Annexure “G”

  

29.  OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
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30. VIGIL MECHANISM

 

31.  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS  
AND OUTGO

Annexure “H”

32. GREEN INITIATIVES

33. COMPLIANCE WITH SECRETARIAL STANDARDS

34. ACKNOWLEDGEMENT

For and on behalf of the Board of Directors

B. N. KALYANI
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1. INTRODUCTION

st

2. PURPOSE AND APPLICABILITY

3. DIVIDEND

4. STATUTORY/OTHER REQUIREMENTS 

Annexure “A”

DIVIDEND DISTRIBUTION POLICY
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5.  THE INTERNAL AND EXTERNAL FACTORS THAT SHALL BE CONSIDERED FOR DECLARATION OF 
DIVIDEND

internal and external factors:

6. MANNER OF DIVIDEND PAYOUT 
 6.1 Final Dividend :

 6.2 Interim Dividend :
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7. MANNER OF UTILISATION OF RETAINED EARNINGS 

8.  PARAMETERS TO BE ADOPTED WITH REGARD TO VARIOUS CLASSES OF SHARES 

9. DISCLOSURES

10. SCOPE AND LIMITATION

11. AMENDMENTS AND UPDATIONS 

12. REVIEW OF POLICY

13. DISCLAIMER
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Annexure “B”

Form No. AOC-2

thereto

transactions

arrangements or transactions  
`

` 
Million

B. N. KALYANI
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Annexure “C”

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

I. REGISTRATION AND OTHER DETAILS

Yes

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sr. 
No.

Name and Description of main products/services NIC Code of the 
product/service

% to total turnover 
of the Company*

Steel Forgings

3

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. 
No.

Name of the Company Address of the Company CIN/GLN
Subsidiary/
Associate

% of shares 
held

Applicable 
Section

(1)

3 (1)

4
Langroise(1)

5 (1)

6
(1)

8 (2)

9
Technologie LLC(2)

(3)



53

F I N A N C I A L  S T A T E M E N T SS T A T U T O R Y  R E P O R T SC O M P A N Y  O V E R V I E W

Sr. 
No.

Name of the Company Address of the Company CIN/GLN
Subsidiary/
Associate

% of shares 
held

Applicable 
Section

(3)

Bharat Forge 
(4)

Bharat Forge International 

Israel

Cantonment, 

Cantonment, 

Cantonment, 

(5) Cantonment, 

 



54

ANNUAL REPORT 

Shareholders
No. of Shares held at the end of the year % 

the 
year

Demat Physical Total % of 
total 
share

Demat Physical Total % of 
total 
share

A. Promoters
(1) Indian

Sub-total (A) (1):- 201,626,760 11,355,080 212,981,840 45.74 201,706,860 11,354,980 213,061,840 45.76 0.02

Sub-total (A) (2):- - - - - - - - - -

of Promoter (A) = (A)
(1)+(A)(2)

201,626,760 11,355,080 212,981,840 45.74 201,706,860 11,354,980 213,061,840 45.76 0.02

1. Institutions
34,854,999

Investor
Sub-total (B)(1):- 158,989,180 23,440 159,012,620 34.16 149,575,760 23,440 149,599,200 32.13 (2.03)
2. Non-Institutions

nominal share Capital 
up to `

nominal share Capital 
`
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Shareholders
No. of Shares held at the end of the year % 

the 
year

Demat Physical Total % of 
total 
share

Demat Physical Total % of 
total 
share

Sub-total (B)(2):- 89,529,736 40,46,036 93,575,772 20.10 99,841,294 3,067,898 102,909,192 22.11 2.01
Total Public 

(1)+ (B)(2)

248,518,916 4,069,476 252,588,392 54.26 249,417,054 3,091,338 252,508,392 54.24 (0.02)

C.  Shares held by 
Custodian for GDRs 
& ADRs

18,400 - 18,400 - 18,400 - 18,400 - -

Grand Total (A+B+C) 450,164,076 15,424,556 465,588,632 100 451,142,314 14,446,318 465,588,632 100 -

Sr. 
No.

Shareholder’s Name  
of the year 

(As on April 1, 2018)

 
(As on March 31, 2019)

yearNo. of 
Shares

% of total 
Shares 
of the 

Company

% of Shares 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

Company

% of Shares 

encumbered 
to total 
shares

3
4

5
6

8
9
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Sr. 
No.

Shareholder’s Name  
of the year 

(As on April 1, 2018)

 
(As on March 31, 2019)

yearNo. of 
Shares

% of total 
Shares 
of the 

Company

% of Shares 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

Company

% of Shares 

encumbered 
to total 
shares

 Total 212,981,840 45.75 - 213,061,840 45.76 - 0.01

Sr. 
No.

Particulars
the year year

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

3

4

5

Sr. 
No.

Particulars  

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

Sr. 
No.

Particulars  
of the year

 

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company
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Sr. 
No.

For Each of the Top 10 Shareholders Name, Date 
the year (01-04-2018)

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

1 Life Insurance Corporation of India Limited
As on 01.04.2018  16,811,029 3.61

Less
Less
Less
Less

As on 31.03.2019  16,334,066 3.51
2 Reliance Capital Trustee Co Limited

As on 01.04.2018  12,089,194 2.60

Less

Less
Less
Less

Less

Less
Less
Less
Less

As on 31.03.2019  12,478,627 2.68
3

As on 01.04.2018  5,000,000 1.07
 83,949 

 6,698,955 
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Sr. 
No.

For Each of the Top 10 Shareholders Name, Date 
the year (01-04-2018)

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

 6,889,955 

As on 31.03.2019  10,222,570 2.20
4

As on 01.04.2018  5,744,550 1.23

Less
Less
Less  5,446,554 

 5,765,364 1.24
5 Franklin Templeton Investment Funds

As on 01.04.2018  646,139 0.14

Less

95,594

46,834
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Sr. 
No.

For Each of the Top 10 Shareholders Name, Date 
the year (01-04-2018)

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

Less

69,394
Less

As on 31.03.2019  5,114,645 1.10
6

As on 01.04.2018  4,069,964 0.87

As on 31.03.2019 4,119,964 0.88
7 Aditya Birla Sun Life Trustee Private Limited

As on 01.04.2018  2,432,000 0.52

Less 
As on 31.03.2019  3,811,785 0.82

8 Nemish S Shah
As on 01.04.2018  3,600,000  0.77 
As on 31.03.2019  3,600,000  0.77 

9
As on 01.04.2018  3,495,625 0.75

Less 
Less 
Less 
Less 
Less 
Less 
Less 
Less 
Less 
Less 

As on 31.03.2019  3,325,125 0.71



ANNUAL REPORT 

Sr. 
No.

For Each of the Top 10 Shareholders Name, Date 
the year (01-04-2018)

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

10
As on 01.04.2018  3,455,904 0.74

Less
Less
Less  3,439,434 
Less  3,434,859 
Less
Less
Less
Less

6,536

Less

64,555

As on 31.03.2019 3,226,635 0.69

Sr. 
No.

For Each of the Directors and KMP   

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

As on 31.03.2019

As on 31.03.2019
3

As on 31.03.2019
4

As on 31.03.2019
5

As on 31.03.2019
6

6,385
As on 31.03.2019 6,385

As on 31.03.2019
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V. INDEBTEDNESS

 (In `
Secured Loans

deposits

Unsecured
Loans

Deposits Total 
Indebtedness

Indebtedness as at April 1, 2018

Total ( i+ii+iii)                4,725.47     20,429.09            0.04            25,154.60 

               2,045.95       4,731.22                 -                6,777.17 
Indebtedness as at March 31, 2019

Total (i+ii+iii)                6,771.42     25,160.31            0.04            31,931.77 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
(In `

Sr. 
No.

Particulars of 
Remuneration

Total 
AmountMr. B. N. 

Kalyani*
Mr. G. K. Mr. Amit B. 

Kalyani*
Mr. B. P. 
Kalyani

Mr. S. E. 
Tandale

Mr. K. M. 
Saletore

Chairman 
and 

Director

Deputy 

Director

Executive 
Director

Executive 
Director

Executive 
Director

Executive 
Director

3
4

5
Total A 194.77 59.09 59.94 47.84 50.32 37.97 449.93

1,535.19
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B. Remuneration to other Director
(In `

Sr. 
No.

Particulars of 
Remuneration

Name of Directors Total 
AmountMr. S. M.

Thakore
Mr. P. G. Mrs.

Lalita D.
Gupte

Mr. P. H.
Ravikumar

Mr.
Naresh
Narad

Dr. T.
Mukherjee

Mr. Vimal 
Bhandari

Mr. P. C.
Bhalerao*

Directors

meetings

Total B 1.63 1.92 0.67 1.50 0.45 0.63 0.87 1.93 9.60
459.53
153.51

(In `
Sr. 
No.

Total Amount
Mr. K. M. 
Saletore* Chaudhari 

3
4

5
Total - 2.83 2.83

VII.  
Type Section of the

Companies
Act

Brief
Description

Details of Penalty/

fees imposed

Authority (RD/
NCLT/ COURT)

Appeal made,

details)
A. Company

B. Directors
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Annexure “D”

RATIO OF REMUNERATION OF EACH DIRECTOR TO THE MEDIAN 
REMUNERATION OF THE EMPLOYEES OF THE COMPANY

Sr. 
No. Designation median remuneration % Increase/(decrease)  in 

3
4
5
6

8
9
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Annexure “F”

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2019
 

To,
The Members,

31st March, 2019

st

applicable till 8th

th

Audit Period);

(not applicable to 

(not applicable 
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(not 

th 

th

We further report that

We further report that

We further report that

th

SVD & Associates
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ANNEXURE A’

To,
Members, 

Auditor’s Responsibility 

Disclaimer 

SVD & Associates
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Annexure “G”

ANNUAL REPORT ON CSR ACTIVITIES
 

(Corporate Social Responsibility Policy) Rules, 2014]

(In `

`

(In `
Sr. 
No.

CSR Projects/ Activities 
the Project is 

covered

Projects or 

1. Local area or 
others

2.  Specify the 
state and district 

Amount 
outlay 

project or 

 Amount spent 
on the projects 

heads: 
1) Direct 

expenditure 
on projects or 

 2) Overheads 

 Cumulative 
expenditure 

up to the 

period 

Amount spent 

Maharashtra
Through 
implementing 

monitoring  the 

Maharashtra

Maharashtra
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(In `
Sr. 
No.

CSR Projects/ Activities 
the Project is 

covered

Projects or 

1. Local area or 
others

2.  Specify the 
state and district 

Amount 
outlay 

project or 

 Amount spent 
on the projects 

heads: 
1) Direct 

expenditure 
on projects or 

 2) Overheads 

 Cumulative 
expenditure 

up to the 

period 

Amount spent 

Maharashtra

Maharashtra
             

enhancing Maharashtra

3
Development Maharashtra

Development Maharashtra
4

Maharashtra

5  
Development

Maharashtra
6 Maharashtra

Maharashtra

Maharashtra

8
Sports Maharashtra

Through 
implementing 

9
Maharashtra

Maharashtra

Maharashtra

Maharashtra

Maharashtra
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(In `
Sr. 
No.

CSR Projects/ Activities 
the Project is 

covered

Projects or 

1. Local area or 
others

2.  Specify the 
state and district 

Amount 
outlay 

project or 

 Amount spent 
on the projects 

heads: 
1) Direct 

expenditure 
on projects or 

 2) Overheads 

 Cumulative 
expenditure 

up to the 

period 

Amount spent 

Maharashtra

Maharashtra

Maharashtra

Maharashtra

Maharashtra

Maharashtra

Maharashtra

Telangana
Mumbai, 
Maharashtra

Maharashtra

Initiatives Maharashtra

Total Amount 150.04 107.63 636.37 

The Responsibility Statement 

 B. N. KALYANI                                               P. G. PAWAR
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Annexure “H”

A. CONSERVATION OF ENERGY

  

  

  

  

  

  

`

B. TECHNOLOGY ABSORPTION:
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Technical Papers:
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IP Generation:

 

 

 

 

 

year):

(product)
Year of 
import fully absorbed not taken place and the

reasons thereof

precision gears

In ` Million
Sr. 
No.

Particulars Amount

Capital

Total Income

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

`

`
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